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Fair Payments for Past, Present, and Future Student Borrowers
New fact sheet provides details on H.R. 2669

Negotiators from both houses of Congress have announced a final version of the College Cost
Reduction and Access Act, H.R. 2669. By reducing excessive lender subsidies, the bill frees up
billions of dollars to increase grants for low-income students and to improve loan terms for
borrowers. Final votes on the legislation are expected in both chambers in the next several days.

While the rallying cry from some supporters of H.R. 2669 is that it “cuts interest rates in half,” a
more meaningful reform for many future borrowers—as well as for the millions of current
borrowers not affected by the interest rate cut—is the new Income-Based Repayment program,
which ensures that payments on federal student loans will be manageable and will not extend
indefinitely.

“Income Based Repayment will help past, present, and future students, whether they took out
loans for undergraduate or graduate school, and no matter what federal loan program they are
in,” said Robert Shireman, Executive Director of the Project on Student Debt. “Income Based
Repayment provides a safety net for the millions of people currently in repayment whose
payments have become unmanageable, or who may face that problem in the future.”

The Project on Student Debt has developed two new fact sheets about the bill and IBR:
Key Provisions in H.R. 2669 and Fair Loan Payments in H.R. 2669.

The Project on Student Debt also has a general fact sheet, Quick Facts on Student Debt.
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The Project on Student Debt works to increase public understanding of the changing role of student debt and its
implications for our families, economy and society. Recognizing that loans play a critical role in making college
possible, the Project’s goal is to identify cost-effective solutions that expand educational opportunity, protect family
financial security, and advance economic competitiveness. The Project on Student Debt is managed by The Institute
for College Access & Success, a nonprofit, nonpartisan organization working to make higher education more
available and affordable for people of all backgrounds.

The Project is supported by the Partnership to Reduce the Burden of Student Debt, an initiative of the Pew
Charitable Trusts. The Project’s other funders include The William and Flora Hewlett Foundation and The
Rosalinde and Arthur Gilbert Foundation. For more information see www.projectonstudentdebt.org and
www.ticas.org.


